
Shelby County, Tennessee

                Schedule of General Obligation Bonds-School Purposes
June 30, 2003

General General General General General General
Obligation Obligation Obligation Obligation Obligation Obligation

Date of
Issuance 04/01/92 (s) 09/15/92 (s) 10/01/92 (s) 05/15/93 05/01/95 06/15/96

04/30/92 (c) 10/29/92 (c) 10/29/92 (c)

$ 33,689,029 $ 25,399,370 $ 6,105,468 $ 33,976,436 $ 56,788,873 $ 60,000,000
Interest
Rate % 3.15-6.50 5.00-5.60 5.00-5.60 3.40-5.50 5.25-6.75 5.63-5.88

Fiscal
Year
2004 $ ---                          $ ---                          $ ---                          $ 3,719,516              $ 3,190,899              $ 1,750,000              
2005 ---                          517,260                 128,096                 2,960,612              2,276,421              1,825,000              
2006 ---                          468,558                 116,289                 3,132,689              2,424,127              1,925,000              
2007 774,343                 1,497,157              370,492                 1,277,343              2,547,940              2,000,000              
2008 721,159                 ---                          ---                          1,356,763              2,673,925              ---                          
2009 676,475                 ---                          ---                          1,440,596              2,096,132              ---                          
2010 ---                          ---                          ---                          1,528,840              1,225,097              ---                          
2011 ---                          ---                          ---                          ---                          3,888,161              ---                          
2012 ---                          ---                          ---                          ---                          4,092,344              ---                          
2013 ---                          ---                          ---                          ---                          3,899,022              ---                          
2014 ---                          ---                          ---                          ---                          9,040,518              ---                          
2015 ---                          ---                          ---                          ---                          6,279,706              ---                          
2016 ---                          ---                          ---                          ---                          ---                          ---                          
2017 ---                          ---                          ---                          ---                          ---                          ---                          
2018 ---                          ---                          ---                          ---                          ---                          ---                          
2019 ---                          ---                          ---                          ---                          ---                          ---                          
2020 ---                          ---                          ---                          ---                          ---                          ---                          
2021 ---                          ---                          ---                          ---                          ---                          ---                          
2022 ---                          ---                          ---                          ---                          ---                          ---                          
2023 ---                          ---                          ---                          ---                          ---                          ---                          
2024 ---                          ---                          ---                          ---                          ---                          ---                          
2025 ---                          ---                          ---                          ---                          ---                          ---                          
2026 ---                          ---                          ---                          ---                          ---                          ---                          
2027 ---                          ---                          ---                          ---                          ---                          ---                          
2028 ---                          ---                          ---                          ---                          ---                          ---                          
Total $ 2,171,977              $ 2,482,975              $ 614,877                 $ 15,416,359            $ 43,634,292            $ 7,500,000              

(s)  Serial Bonds
(c)  Capital Appreciation Bonds
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General General General General General General
Obligation Obligation Obligation Obligation Obligation Obligation

11/01/96 (s) 11/01/97 02/15/98 01/28/99 02/01/99 02/15/99
11/14/96 (c)

$ 51,045,323 $ 74,415,173 $ 50,730,825 $ 33,855,377 $ 25,851,784 $ 28,989,865

5.00-6.00 4.50-5.75 5.00-5.10 Variable 3.55-5.25 4.00-5.00

$ 2,504,123              $ 1,513,223              $ 202,437                 $ 44,014                   $ 710,483                 $ 780,496
1,175,240              772,053                 212,559                 44,014                   804,079                 780,496
1,239,932              5,047,508              222,681                 44,014                   878,531                 891,996
1,318,101              2,755,370              222,681                 52,817                   876,404                 914,296
1,388,184              2,896,055              232,803                 5,712,985              1,589,014              936,596
1,460,963              16,607,708            253,047                 220,069                 2,386,711              981,196

14,323,905            6,124,950              263,169                 237,674                 5,926,361              1,025,795
9,895,193              4,038,693              273,291                 3,397,862              3,903,400              1,070,395
7,284,225              4,275,456              283,412                 4,691,866              2,803,641              1,114,995
6,489,541              2,053,270              3,502,168              3,274,623              1,425,220              1,114,995
1,086,439              1,943,772              4,554,843              5,149,609              ---                          1,204,194
1,019,558              1,836,850              4,747,158              4,489,403              ---                          1,248,794

955,867                 4,580,845              5,415,202              1,443,651              ---                          1,337,994
904,052                 1,728,391              5,376,739              1,496,468              ---                          1,449,493

---                          4,875,941              5,364,592              1,584,495              ---                          1,449,493
---                          5,167,605              5,635,858              1,646,114              ---                          1,560,993
---                          2,247,531              5,951,661              184,858                 ---                          1,672,492
---                          ---                          5,263,374              ---                          ---                          1,672,492
---                          ---                          2,024,374              ---                          ---                          1,783,992
---                          ---                          ---                          ---                          ---                          1,873,191
---                          ---                          ---                          ---                          ---                          2,006,991
---                          ---                          ---                          ---                          ---                          ---                          
---                          ---                          ---                          ---                          ---                          ---                          
---                          ---                          ---                          ---                          ---                          ---                          
---                          ---                          ---                          ---                          ---                          ---                          

$ 51,045,323            $ 68,465,221            $ 50,002,049            $ 33,714,533            $ 21,303,844            $ 26,871,375            
(continued)
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Shelby County, Tennessee

     Schedule of General Obligation Bonds-School Purposes
June 30, 2003

General General General General General General
Obligation Obligation Obligation Obligation Obligation Obligation

Date of
Issuance 05/01/99 12/01/99 10/01/00 10/01/00 12/01/00 11/01/01

$ 63,288,701 $ 6,593,361 $ 143,962,457 $ 10,770,911 $ 5,515,922 $ 5,511,696
Interest
Rate % 4.75-5.00 Variable 4.75-5.63 5.00 Variable 4.25-4.75

Fiscal
Year

2004 $ 1,752,051 $ 794,381 $ 2,063,462 $ 860,296 $ 202,419 $ 1,164,808
2005 1,818,166 834,100 2,063,462 894,708 531,350 2,219,136
2006 1,884,281 873,819 3,047,205 963,532 581,955 650,601
2007 1,983,454 913,538 3,287,143 2,684,125 278,326 ---                          
2008 1,983,454 992,976 3,287,143 1,772,211 278,326 ---                          
2009 1,983,454 ---                          3,551,074 1,858,240 303,629 ---                          
2010 1,983,454 ---                          3,551,074 ---                          303,629 ---                          
2011 1,983,454 ---                          4,030,949 ---                          2,479,635 ---                          
2012 1,983,454 ---                          4,030,949 ---                          ---                          ---                          
2013 2,314,029 ---                          4,318,874 ---                          ---                          ---                          
2014 2,644,605 ---                          9,837,434 ---                          ---                          ---                          
2015 2,776,835 ---                          12,236,809 ---                          ---                          ---                          
2016 2,876,008 ---                          12,236,809 ---                          ---                          ---                          
2017 2,975,181 ---                          11,780,928 ---                          ---                          ---                          
2018 3,173,526 ---                          11,804,921 ---                          ---                          ---                          
2019 3,305,756 ---                          10,845,172 ---                          ---                          ---                          
2020 3,471,044 ---                          8,493,785 ---                          ---                          ---                          
2021 3,636,332 ---                          6,814,223 ---                          ---                          ---                          
2022 3,983,436 ---                          6,718,248 ---                          ---                          ---                          
2023 4,198,310 ---                          5,758,498 ---                          ---                          ---                          
2024 4,380,127 ---                          5,758,498 ---                          ---                          ---                          
2025 ---                          ---                          5,278,623 ---                          ---                          ---                          
2026 ---                          ---                          ---                          ---                          ---                          ---                          
2027 ---                          ---                          ---                          ---                          ---                          ---                          
2028 ---                          ---                          ---                          ---                          ---                          ---                          
Total $ 57,090,411            $ 4,408,814              $ 140,795,283          $ 9,033,112              $ 4,959,269              $ 4,034,545              

(continued)
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General General Combined
Obligation Obligation Total

Date of
Issuance 12/01/01 06/10/03

$ 57,716,466 $ 89,355,000
Interest
Rate % 4.50 - 5.00 4.00 - 5.00

Fiscal
Year

2004 $ 1,747,044 $ ---                          $ 22,999,651
2005 1,820,218 1,045,000 22,721,970
2006 1,884,246 545,000 26,821,964
2007 1,957,421 660,000 26,370,950
2008 2,039,742 790,000 28,651,336
2009 2,122,063 925,000 36,866,357
2010 2,195,238 720,000 39,409,186
2011 2,286,706 2,260,000 39,507,739
2012 2,378,175              2,035,000              34,973,516
2013 2,469,643              2,235,000              33,096,385
2014 2,570,258              2,460,000              40,491,672
2015 2,689,167              2,705,000              40,029,279
2016 2,817,222              2,975,000              34,638,598
2017 2,926,984              3,275,000              31,913,236
2018 3,082,480              3,600,000              34,935,448
2019 3,228,829              3,960,000              35,350,327
2020 3,384,325              4,355,000              29,760,696
2021 3,548,968              4,795,000              25,730,389
2022 3,713,611              5,270,000              23,493,661
2023 3,896,547              5,800,000              21,526,546
2024 4,079,484              6,380,000                                                                                  22,605,100
2025 ---                          7,015,000              12,293,623
2026 ---                          7,720,000              7,720,000
2027 ---                          8,490,000              8,490,000
2028 ---                          9,340,000              9,340,000
Total $ 56,838,371            $ 89,355,000            $ 689,737,629          

General Long Term Debt for Except for School Purposes $ 627,359,732

Total General Long Term Debt $ 1,317,097,361
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